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3tffcRJ*RT 

fWll, 28 2004 

i2RftRft3ref*r q i ^ 

^ 8 )-'5'sc^Tr^ Tnr/2004. RRcl R^5R 6,000 W? (^‘JpM c 4) ^er Tlfft ft 12 3ft ftt 

^ ^ (jrfr^frRIT) ftt fftft WtSt %\ R? fftft 3Tfft^£PTT (fftft l fft^ STf^RJEFTT’ cF?T 

W t) ^ vJ fori fad tftfteR ftft ?Kff ft RW-RTR TO-WI W RSnftfttfEta ^TRcT ?R3?R gR? ^nft 7MFR 3Tf^xRT 

^•ft^T 4(9)-^^r^T/2000 6 Rf. 2002 ft ?rft ft tfftfr ftt WRfttl 

fftftR ftt fftfft 

2. Rwrfl w p ftt Iftftt fg>, gwf gsrftcro; ftft, ^-400001 ft Rim ft fftrig? 6 Rft2002 ftt ^ i hm 

3Tf^Rj£RT ?Rj. ft'&ll 4(9)-'S6 c^^' s 'R/ 2000 ft ftR 5.1 ft fftftfftl cTftft ft ftfefr ft) d ftt fftft c6T jftftT 3Rct ^ 3TRT 
3TT^(Rcf ftdiftl SRI ftt vfnfttf 

jrjtgggjf ftt 3TRg^ 

3. ?IWlft ftft’Jjfftft Cfft fttonftft ft smtcr^f Rfcft ftt ftt ^fftn ftt ftc^ *ftR (3Rjftl) ft ftftt ftt 3TttRjf%RT 

^ 5 yf^^id ciqfi 3R vH^chi^i czrf^raf aft? ?t?«rr<afr ftt artftftcr tor ^nw i 

fttenftt cm wr crrjtg 

4. R? ^tcll41 RRftft 3ft, ^ ^^fteRT, fttft ^-400001 £RT 3 3JR, 2004 ftt ftd l fari ftt WCfttl ~4tfoT4ff ^rf%cT 

"ftf R? 3Tlc^T-tR 3 ^T, 2004 ftt OT7TFT 12.30 wft cT33 W^ftT cffifteRI ft' ISTf^cT 3R fftr ^ RT%?| 

3reftt 

5. W4>l$! *cfo 3R? 3ft ftt 3mf^r ft feR ft^TI gft 3T^T 4 ^T, 2004 ft 3TR^T ^fttl cfft qwftt- 31^ r ^ft 

4 ^T, 2016 eft ?TR^T gSt 

difttg 3ft? ^fth fcT? yTcTIH 

6. ftcTPft cpj qftoiH ftuft tcf> gRT 4>Mldi| ft 3 ^f, 2004 four ^TTII 

4tefl<ldlftT ^RT 'g^TcTRf 4 2004 3TftRT tftfa eft Rft f^T WWI 


ft 0 ^ TT^-33004/99 
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7. FFT cp5t ^TR cR- "ltd14! t fttftF MR^cHdl F? ^rfcT ftofftF 3TPT FT ftFF Ft WT^tl FqTW FF *fRTH 
wt-diteb 3TTFTCT? 4 ftF«K cTSJT 4 Fj^T Ft ftRT ^ITI 


HRcT % % 3TP^T t 

%. tr^T. ‘lid, TRpF dfqq 
------— ---—^ ( 

FTfSTO 

j ^ WFTTt gfcfyfctqf eft 4ldl*fl t ^RfeT^f cfcft 

I. FTTttF : FWTt jrfcPjfW Ft oETTW at? ^|FF ^TTRcTT Ft tt Ft ^ IJ TKcf <1WR 

e^ Rnif^ci l^JM Ft xt^rt ftenM ^■‘3T3^f%^’ 3TTmT ^ Ft 317 # tt f>t trftf ft^rr fft 

" || d ^i< MtR ^nJfcRfr Ft %ttM t arftrgjtR ?rftr ft 5 affair ft Ft amfcRFtt Ftlcrai Ft 
Fnffti jtrI^rt ^Tfti 3rftR^%cf *iftr ft ^rfti 

II. RRRTT : ^TReT *RFTR Ft fenifoa Pfcl^Pl^ Ft ftcTlM t amf^nRSt FTTFR T? ftt?TFt FT feR 

*uftFit Tpt trt ofr PinfciRa'd ?Tcrf Ft ^ f»rT f : 

1 .Ft RNftF ftwt #f> ct trt ftc^ titft (ttr) 3 rift frrift >hhm Ftl (^i^ci) wf wti xR§t t; 

3T7cTT^ : il l ftm #Ft (3TR3TRft) 3fft R?F>pt #Ft Ft wt WtftftT diRjcdl F> ^Rdld 

Rttr ft 3t#? ?nftcT ftRT wtftti 

2 . yfr irfcf 41 drtl fT Frt^ wi (3fftR ^ 1 ) tr 3RfSiF? ft fem ^ e|411 ^ ^ i 

3 yfr ^ ^gftr SFR FRt crreT ftrft RT #T 3TSIFT 5TRiftF> tteR F* WTF t 3mft Ftet 3FR^5T 
t cFRcT f| 

diw? : ^r TFf^T ftp (3TR3TT^) cTSTT wfT *rraffa ^T TF.^.ToT.^RIT sfR 

^ITcn t r 3FFft 3raRpFr4f 4lfei^l ^?T I^ST ^T ^ W^\ cFr 4 ^ fcF? W 

III. dimch - e n : xrfi $ ‘awferoff’ 3 Tfir m pf, Rr%t I^tcri^,^ rwTsrt. ^1 

f?Ml ^rRTt 3fR ^FNcfFi fcFi srt wRraffc r 3 r? ^flcr ^jI^t ^ fcR ^rnte^t ^eft 

tl 4Ycfr ^ C^ ^TeFT 10,000 w ^) 3fR ^Tc^ «Tf^ 10,000 W? ^ ^ 3R 

cRF Rnifcbd ^5fcF ^ feR tl 

IV. 3RZI MtlldHIcHcb R?llPl^l : 

1. 7p?r RRrW ct ftp? ^TT feb 3T9^T mSTftcb ttcR f^FTet FF2FT t 'TFT eFTT ^ f, ^ TRT ^ 

^b] d ch ?jcf) ~ ^THTF^T (^ft^^41 Fef) "^aicTT 3Fpld[4 Ftt 6lMI I T2HRl, iff 'W^l + i 

ct 3T#T eRdeT T^cb wTefl t ^nT tl 3TT?RI eRT TER t% ftt^TT c^cT ^ *cft t ^T t, 3T2RT 
^jajf^cb tleW TTR" Rh^IT FfFTT st? Rcbi^ 4r ^3T MHI GFcT^TT tFTT I 

2. P | f? cRT 3Tlt?T ^ 3TT^R ^R #T 3TSRT #?R ttefFft ^ t^T ^eT Tftf ^ feR Ul^*' 

^Tcft TIfd T^TTl 3TeFT-3RR TRTt TT sfRr W- TFT, ^T 3TTft 4lct ^ 3b5?ET ^ ^7T 4 RbTT 

fretii 

3 . #cb ^TSFIT TrTftT tteR Ft ^'PfcT'R# 'its ^ 3FflR 3TRcR Mfcldi'F/Tl'Hd Ft ^RT 'FRfftTcT FfUHd T7 Tf 
tl^t, Ffr yfcR^Rff tt ^ 3TRN T7 tlditl t ^TRt 3TTTttl ^ R ?TR t%FT fr 3TTFT 
Fl^jRrcb tteR t amt TTTFt % ^TcfR PfTR FR ftRT t FT Rtt, fttr Ft TT^I Ft fFFR FTR FRct 
fr FT yTFftcb 'STcR Ft FftRjfcTFt Wit Ft WTTpt I 
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4. ftft 3T3cf ft, ^TIT ftdl 3ft 3% 3lft}ftr #$l (aft^Rid yrfft ft 5 ftcRRT) % #ft3) ft 33333 

f^IT vSTR'II I 33f#T3) 333c# ft 3T3ft ft, 3? ftp 3TS33T 538jfft3) #offt 33 7 3 xRd lifted ^TT % 33 ^ 

^i64t) 3 ft ftcpjfftft 33 #%ct 33333 337 mw# dftft ft 3 fti 

5. ftft Tmr^ 3 utft ft# #$r*rcf$RT 3if$r ft tfm ft, 3>ft tft 3 ft ft fcrar sm^ni 

6. jrfcT^flr 3ft 3R#3 fft# ftp gRT cjftlcf i^ef WT ft wft tftRP 3333TI 3R#3 fft# ftp ^ft 3T ft 

3RT3T 3T8Tfft37 #dR ft ^r XR^fftcF ^rirf 3T8J3T ftftRTftftoT ^ift ft ufRT 3ft3T,ftflTfft ^5^ gRj- 

f^rr w tl ^5zi irtef *nft ft vsrm 3Rft 3ft ^fftp 33 >to ^r f ftftWr 3 ft ftgr ft ^rt4 

t # TO) TO) '^f tl 3Tcf: ftp 3T8J3T 3T8jfft3) ftp# ft) 3#ft3ft ftfftft 3ft fftfftft tft ?T 33 733 ft 
^'ddlk'd ^HcT 3#3 #3^#^ ^UcT ft 3T3T ftft 3Tcft ftftfft (stfftcT ^oft) 3ft 3RP 373 ft 3ftr3T ^HTI 

^ 3T^ ^ ^ ^ ^ 3mrf^ ^ ^ gft ^ ^3^ tl 

7. fcp 3 R 13 ? sTsftftp #pr 33 t fft w 3ft ftftjfftft - ^lidRd 3 # 3Rrram 

3ft ft^erd, TJT?3ft 3ft ftftijfftft 33 fteRR tftft 3ft fft§[ TOT fftpft eft fttcR ^3 
fft)3T 333311 

8 . ftp 3TST3T mffteP #eR 3T3ft 3T?3ft 3ft3?ft3Tftftftfc}3^ftft5dftft ^33 337 
del !dl/3)ftRid/ft3T 5PTR ft ^)3 ft 3^cf 3R 33# tl ft# 3)#d ffttfft 3e3 ft 33fftcf 3ft 33 337 # t 3T 
33^fft ft 3?eFT ft 3^eT 3ft 33 33#t tl ftft 3T3ft ft W Srfft^fcTft 3P 3TcRUT SFfftTjjft 3ft f¥w fftf § eft 
3T3 tmT tf, f3) 3T 53##p #eR 3ft 5P gRT ft3 3fftw ft^T ft fftft3 fftf§T ft ^rffteT STT3 
^lllftd tPTTI 

9. nfftjjtftftt 3ft 3TFT3, ^3%T 3^J3T 3fBt # o3T[ ft, 383 3eTT#/ 3#3FT /ft3T 33lft eft fftpr TTI?3ft ft 
^TtTH 3?33 3Rft 3ft 33ft“533Tcft ( 13) 3T 3TSTfft3) tteR gRT 31^3) ^ft 338T 3ft 3^ WTf ft 3> 3T^3T3 ft3R 
3ft 333# I 3? TOft#t3 t tft) 3ftft 3R3 e33cT, ftft fftfft3RC3 3333 3ft ^33 ft 33fftR 3# %3T 3TP3 
3Tl%3 3T 3TB3ft ft 3^ 3tf fft)3T 3n3T 3Tl%3l 

V. f3ft 383 3T8ftft3) fttefft 3ft 3R#3 Rd4 #3) (#3)) ft ft^PTTcrfteT ftdldft ft ftftffteT ^331 ftr #37 ^RT 
fftftf# WJ ftftT ft ftftR TO-W 33 33ft 333,3^3 cP3ft ftftl 

VI. ®R fed Rad fftmfftft^T ftp gM 3#53 ft 3T#3 t #3 dd^xHK, # 33333373T ftftt, 3#F3 3ft 
ftfttfftcT fft3T 33337 1 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 28th May, 2004 
Auction for Sale of Government Stock of 12 Years 

RNo. 4 (8)-W& M/2004. Government of India hereby notifies sale of Government Stock (securities) of 12- 
Year tenure for an aggregate amount of Rs. 6,000 crore (nominal). The sale will be subject to the terms and 
conditions spelt out in this notification (called 'Specific Notification') as also the terms and conditions 
specified m the General Notification F.No. 4(9)-W&M/2000 dated May 6, 2002 issued by the Government 
or India, as amended from time to time. 
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Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)-W&M/2000 
dated May 6,2002 by a yield-based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3* Government Stock up to 5% of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annexure). 

Place and Date of Auction 

4. The auction will be conducted by the Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400001 on June 3, 2004. The application form duly filled in with the bids should be submitted to the 
aforesaid office on June 3,2004, by 12.30 P.M. 

Tenure 

5. The Government Stock will be of twelve year tenure. The tenure of the Stock will commence from 
June 4, 2004. The Stock will be repaid at par on June 4, 2016. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on June 3, 2004. The payment by successful bidders will be on June 4, 2004, i.e., the date of issue. 

Interest 

7. The coupon rate for the Stock will be set at the cut-off yield to maturity rate decided in the auction. 
The interest will be payable half -yearly on December 4 and June 4. 


ANNEXURE 


By Order of the President of India 
K. S. MENON, Jt Secy. 


Scheme for Non-competitive Biddins Facility in the Auctions of Government 

Securities 


I. Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “ non-competitive ” 
basis in select auctions of dated Government of India securities. Accordingly, non¬ 
competitive bids up to 5 per cent of the notified amount will be accepted in the 
auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of 
dated GOI Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) 
account with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be 
covered under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) 
per auction. 

3. submit their bid indirectly through any one bank or PD offering this 

<:rhpmp 
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Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that 
maintain SGL account and current account with the Reserve bank of India 
shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other entity as may be prescribed 
by RBI. The minimum amount for bidding will be Rs. 10,000 (face value) and 
thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent 
subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. However, an investor can make only a single bid under this 
scheme. An undertaking to the effect that the investor is making only a single bid will 
have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for 
the aggregate amount on the day of the auction. Details of individual customers’ viz. 
name, amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the 
weighted average rate of yield/price that will emerge in the auction on the basis of the 
competitive bidding. The securities will be issued to the bank or PD against payment 
on the date of issue irrespective of whether the bank or PD has received payment from 
their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of 
notified amount), pro rata allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to appropriately allocate securities to 
their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the 
main SGL account or the CSGL account of the bank or PD as indicated by them. The 
facility for affording credit to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering the non-competitive bids the amounts 
(face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to 
their clients. Except in extraordinary circumstances, the transfer of securities to the 
clients shall be completed within five working days from the date of issue. 
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8- The bank or PD can recover upto six paise per RslOO as 

brokerage/commission/service charges for rendering this service to their clients. Such 
costs may be built into the sale price or recovered separately from the clients. In case 
the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, 
accrued interest wherever applicable and brokerage/commission/service charges may 
be worked out by the bank or PD as per agreement with the client. It may be noted 
that no other costs such as funding costs should be built into the price or recovered 
from the client. 

V. Banks and PDs will be required to furnish information relating to operations 
under the Scheme to the Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and 
when considered necessary, the Scheme will be modified. 




^^#,28^,2004 

*6.oi qfireraTOKTft refa, 2028 * ) % faq nlwrat 

4( 8 )-^«5^Tf5'qR/2004( i).— TOTO WR W5RT 4,000 TOft? Wft-lllftdd) ftt ft feR 

‘6.01 ftftro ft wro, 2028’ eft fftftt (5#h) croft ti TO ftftt 3ftRpw (fttft ‘fftftw 

TO?T TOT ft) 3 vSfovtRSd to! ft TOTOFTTO TO TOTOT?frfiftT TOfcT TOTOTC E[Rt TOft WTRT srfeRjTOT 

4(9)-^J^WT/2000 fftlft 6 2002 ft PlfftC TOf ft 3Tft4 ftt TOTftrtl 

firm eft fftfr 

2. TOTOTft WTO ftt Iftftt TOftft Iftuft ftp? fteft TOTftTOf, fttft fteft-400001 ft TOTO ft ffttiTO 6 Kf,2002 eft WTTO 

\TO. ftW 4(9)-^^^"W2000 ft ft?T 5.1 ft IftftRd ctftft ft dldl ftl fe rf^T TO TOftT TOftt ^ ^c^t 

TOTOftct ftdlft gRl ftt wfttI 

ftfttTOTTftt eft 3TOTO 

3. TO?roft ftftjfftft eft ftdifftftt ft ftft ftft ft! ftt ft?w ^ftPt (sRpra) ft appro fftftr ftt atfEpjfftt 

ftft ft 5 fttTTO TO? TO TOTOlft WTO W e^fftdft ftp ftRaiTftt ftt TOftlftcT fftd! TOW I 

4tdlftl TO W4 TO g]ftg 

4. TO ftd l ft S5 Raft fTO, TOtfteRT, fttft, ftTO-400001 SRT 3 v^T, 2004 ftt ftTOfftct ftt TOpftli etlfofft TOf%cT 

RfcW sft i|tt 3iftTO-TOT 3 2004 ftt oTTOTFT 12.30 TO*t TO? TOTftW ft TOtpT TO? fft? TOft dlHftj 1 

3Tftft 

5^ _ WTO TOftro 4ft ftt wftt ft -fPr #41 ftt 25 TOft, 2003 ft 5TO4T ftftt I WTO ftt TOtftt-TOTOftt 25 Tift, 2028 ftt 
TO ftt TO^ftt I 
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f44*f #1 trrftra afrr tor ten? grrare 

6. 4 1 oi l 41 cFTT mRu[|H HT74R ftuft f<F £RT 3Ff4 Rtt, ^4# RmfoTO 4 3 \£T, 2004 Rt Vf^f^RT f^RT uFTRTTI TFRoT 

lira ^ J idH 4 ^r, 2004 3T«ifcr f44p r1 14rt wni tor # fcP? 4 41 a 141 4 arrat^r 

TOR # dlPRd Re?T W f4l?4 ^ FT yTTO dlt© 3T£[fd 25 FT# 2004 4 3 up, 2 004 c Tcf? v3h14cI RTR ?[|f4d 
fFTTl 

fttil'Jl 

7. #$4 cJFFT ^MdH #t dl^lfd % TOR # *llf4dd ReF H7 Mldd4 6.01 SfcTSRT #1 RT 4 TOR ^Mfxid ttFT TO fTTRi 

^rto srt-RftR sttstr w 25 ^tort to 25 ft 4 #r tot rtrtt! 


3^ 


HRT % 3TT47T 4 

%. RT. RTF, TFpfl 7T#PT 


*hri 41 gfinjfofr eft 4Wft 4 aiMfowti gtcft Tjforr 7*ft*r 


I. Rrtat^ : 7 ttri 4 jrfenjJM Ft w 3 |ftt epf^TT f 4 ttTTRd 44 Ft # rtf tttrr 

Ft Rdifchcf yfcV^M cfft Fdftd tdlf44i 4 ‘3F7f47Rt’ 3TTEfT7 R7 HlftFiSl cf?t 3TJpft 44 RT yWN fcF^TT TOT 
tl TOpTR; f4dif#d W [4^1441 Ft tfalfM 4 344 ^Rld 74% # 5 SfftW TO #t 3T5TfeT7^ft tfelFi 74tRT7 eft 
RlRti TTRf&tT 74$T 3#TljW 7T% F> 3FR4cT #4tl 

II. HEJcTT : HT7F 7TTOFT F>t ftdifod 33 forfeit) Ft 41eU(44l i 4 afUfcURff 3TTOT7 Rf 4# {44* 1 eft 4 ftp 

wfalft Tfot #ft #t P l Hfelfad TRTf eft TJ7T 3 >t 4 f : 

1 .Rl HTTttl f^F# fcfi ft R7T TITcTT (Tfft) 3T®TcJT 7T?TTO 7TFTF7J Ft! (RTfttRd) 7TO F# ^IcT t ; 
3FTOF : fttft 3TFftw t^T (3TT73TRcft) 3ff7 TT^I^ tcpf TPt^te ^Totfj ^ ^TT 

77^ ^ 3T#T ?nt%ef foTTT W^PTl 

2. ^fr pfcT 41 d141 4 r cp^n? 7^ (orfcpcr ^) ^4 sFrf&o ttI^t ^ fc^ $ 4tc4r fftt^ t; 

3. yft T^tp ^T^R R74 fcFRft tt^ #R 3T2RT 5TT2Tl4c6 ^leR ^ TO ^4 3Pr4t 4441 3PRc7TaT 7R 
44 5T7^7T ^RcT tl 

3JW? : ^4 TTFftR fR (3TTW7^) dfSTT TRTOft Rt HR?fR #R 4 RfT.u4.T7er.^TdT 3Tk 

T^rar Rut t, 3 tr 4 srcftR# 4rfcr4r R^rar 4l rt 4 ^ ftn? hr tit i 

III. cZTPTcJkTT : ^r^T Ret c4 3T#d 3TMR TR Rtf. efprftqt f4 J lf4d f4R'l41,Tfwtr, Hit®! 

ftftti, ^rmi 3fT7 HNtta 14 r 4 fR ^rt ^iPlyfRd ft^ft 3RT rr 4 Trflcr fcptt tt Rf^r c^ feR nptet Tpft 
tl ttofi tt eft RJWT Tlf^T 10,000 W? (3tftR ^cR) 3lk ^37# dR 10,000 7*R ^ ^Tuff 4 #41 #7TT 3R 
TO ftdtftR TRR # IcR ti 

IV. -3RI HdlcHIrHcb ft?TTf4t?T : 

1. 7 |R?r fttSTR # fcR R7T fR 3T2RT 371^44^ ttd7[ fuFT# PTTOT # 4 HFT cRT t, # RR RF 
7RTTO 7RTTO TOTRT (tl^^d) 7TOTT 77TO 3ff4c|l4 d# #ml TTSITft, Rlt 4t fttRR ?7T Tdtd 

3t 4# R^ei RF 4lc4 4 TTRcfT tl W 3TRR RT RRT f% f44w #cRr RF #cft 4 7?T t, *#R STTO 
msrftR tteR rtf pro f4ro rrt #7 toft 4 ttit tot srrto trnn 

2. PrfRld RRR # 3TMR R7 5T#R #R 3T2RT WarftR tteR 4tc7l4t # 14d ^>cT 7f#T # feR RFef RTFR 
4lc4l RfRT 'R4 7 TTI 3fd J l-3icT J I TTTRft cRT #171 RfSTT- dTH, TTttl 3T44 4lc4l # 3R€f?T # TR 4 WTdd ftRT 
ufTRTTl 
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3. fcp 3T9JcfT mftftp ftoR ftf 3TPffcnPIsff ftp ft 3Tftft 3TT4gT ftAcmT/ftfacT ftt ^RT PKifftd 3fr?TP gR 4R 

ftAt, ftt ftcRpft ftftr AA cA 3 tpjr tr AldiAl A riftA 3tFpfri ^Rt 4 tp tr supi fAr ^tt fft ftp 3RFti 

mftftp ftftR A smA Tttgftr ft tjfpft ptpt pr fePrr t pt pft, fAftp ftt cttftRi ftt peppi stpt gRft 

ftp PT FTPlftp PTPR ftt ftft^jlftpt PTtft ftt PflftAt I 

4 . * FPTct ft, ftftt ftt ft% tltRf&g ftft ( 3 tf?RjfftT Rtfft ft 5 MfcRId) ft 3 tfftp % PPPjqtct 3 tRRT 

f^TT FTTTTJTI 3ftfftp 3TTftft ft FFTcT ft, Pg ftp 3TPPT Tttpfftp fttcfft PP RcRgAfttl ftfPt fft gp 3Prft 
PTggft gft gP ^fftt 3tPTPP g<P PRgftf gftft ft gftl 

5. Aft *fTPft ft PTFT fteft Rtfft PRffftt Rtfft ft PFT ft, giftt clTt ftA'Wfcft WT ft foTPT RURTl 

6. ftftjfft gft PRfttP fftft ftp gRT ftgR kRHAl^d WT 4 Rift fftpt RFRiTI PRftp ffttft ftp pft P7 ft 

ftp 3T2JPT PTPlft<P ftgR ft Rpft 3TPg7 ftttRpofftef PtTft ft RPt gftdl,4)difft \5dft gRt 

fftftgr IApt ppt ti RRFftpeT trA A rpi gpft ftt ^fcrm tran pp fAftnftt gA ftgt ft pftRPtft 

t ftt gpft PRg^ pft tl 3TR: ftp 3TPPT FRlfftcP fteRt gft SfftcRpftt ftfetft gft fftfAgl Aft RFTP Rgft 
^P'■41VJd ^dld ftlR ft^>{-iyftkjci ^TfrT ^ PRT 61R PTcff RTf^RTt (3jfcbcl ^<P4) cpt "WT ^ T^ltdT 6Vl! I 

^ ^ FTRftpR ^Tct gpRifcra? w ^*W ^ep 5 ti 

7. 7f? fcp 3TSTcn Rsrf^cF ^tcR c^T dxRdlf^RT t f^> ^ ^ ^fcT^fcRIT 6>RliclRd cpRl 3RTPJRR 

qM^Rnti erst ^dcp< ^r RfcPjRnit ^t srrr f¥m cf5t f^r % w mrfi f^ti c^ ^ 
f?FRn WpTTI 

8 . 3I9RT RsrfAcF #6R 3R|% TTI^t WJ cPF 

TdFcfr/^ARM/^cn 5mR gdjel TOcT tl ^TcT ^ A ?TTRrR eft PTT Wft # R 

iir?cft A OTcFT ^r ^fjcl eft RT OTftt tl AA TRef A WT jArPjfcTft PT 3T?RR fteT^frl eft fAAp fcrf^T A? 
RTT ttR tr, feF R RSriA^ #cR eft TTRcF gRT lAcfReT drflT A fAAP fcrf^T ft dMRld RM 
TTTffttf tEnl 

9. ftft^fAfti ^ft RFTd, ^ifxld SIR Rft ft ft cT^TT gRTft/^ftfH/ftgT IPTlft ft fftp WlA ft 
^dPT PTPT ^PtA ftt cpft-wpft,fep ^T FTftftcF ftftR gRT W ft 7TRI ftf ^dgftft ft 37JSTR ftgR 
ftt 'dlkjftl W deftxdftp f fft ftt| 3pg RPTP, ftft fftftpRR RPPT ftt A ?ll!Ad dft tft^T RPTT 

gTfft gy TTTgftt ft T^el pft fft^JT RPTT glfftl 

V. ftft pap FTftAcp ft dft ftt PRAEt Rd4 ftp (ftp) ft Aid did 4c ftPTepft ft ddiftp ^Fdl ftt ftp gRT 

fAftRp ppg ftArr ft AAr wtrprt pp Agft PTPi,ft^P eppft trft l 

VI. WR dftftfft'P ftrftcRT ftp gRT RrftT^TT ft 3Pfft t ftft dg^PK, At STPRgcPPT ftAt, ftppTT ftt 
ftfttfftd {ftill RPPTTl 


NOTIFICATION 

New Delhi, the 28th May, 2004 

Auction for Sale (Re-issue) of ‘6.01 per cent Government Stock, 2028' 

F. No. 4(8)-W&M/2004(i).— Government of India hereby notifies sale (reissue) of ‘6.01 per cent Government 
Stock, 2028’ToTan aggregate amount of Rs. 4,000 crore (nominal). The sale will be subject to the terms and 
conditions spelt out in this notification (called ’Specific Notification’) as also the terms and conditions 
specified in the General Notification F.No. 4(9>W&M/2000 dated May 6, 2002 issued by Government of 
India, as amended from time to time. 



[nmi— 


HR? : 3R^mR°r 


9 


Method of Issue "----- 

2 . The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400001 
in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)-W&M/2000 dated May 
6,2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 

institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annexure). 

Place and Date of Auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400001 on June 
3, 2004. The application form duly filled in with the bids should be submitted to the aforesaid office on June 
3,2004, by 12.30 P.M. 


Tenure 

5. The Stock will be of twenty five year tenure commencing from March 25, 2003. The Stock will be 
repaid at par on March 25, 2028. 


Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
June 3, 2004. The payment by successful bidders will be on June 4, 2004, i.e., the date of issue. The payment 
tor the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the 
last coupon payment date, i.e., March 25, 2004 to June 3,2004. 

Interest 

7. The interest at the rate of 6.01 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on September 25 and March 25. 


ANNEXURE 


By Order of the President of India 
K. S. MENON, Jt. Secy. 


Scheme for Non-competitive Biddins Facility in the Auctions of Government 

Securities 


I- Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India securities. Accordingly, non¬ 
competitive bids up to 5 per cent of the notified amount will be accepted in the 
auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of 
dated GOI Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) 
account with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be 
covered under this Scheme in view of their statutory obligations. 

\t>££ 




_ THE GAZETTE OFINDIA: EXTRAORDINARY [PartI— Sec. 1 ] 

2. make a single bid for an amount not more than Rs. two crore (face value) 
per auction. 

3. submit their bid indirectly through any one bank or PD offering this 
scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that 
maintain SGL account and current account with the Reserve bank of India 
shall be eligible to submit their non competitive bids directly. 

HI. Coverage ; Subject to the conditions mentioned above, participation on ‘"non¬ 
competitive” basis is open to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other entity as may be prescribed 
by RBI. The minimum amount for bidding will be Rs. 10,000 (face value) and 
thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent 
subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. However, an investor can make only a single bid under this 
scheme. An undertaking to the effect that the investor is making only a single bid will 
have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for 
the aggregate amount on the day of the auction. Details of individual customers’ viz. 
name, amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the 
weighted average rate of yield/price that will emerge in the auction on the basis of the 
competitive bidding. The securities will be issued to the bank or PD against payment 
on the date of issue irrespective of whether the bank or PD has received payment from 
their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of 
notified amount), pro rata allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to appropriately allocate securities to 
their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the 
main SGL account or the CSGL account of the bank or PD as indicated by them. The 
facility for affording credit to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering the non-competitive bids the amounts 
(face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL account is permissible at the instance ot the 
investor subsequently. 
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7. It will be the responsibility of the bank or the PD to pass on the securities to 
their clients. Except in extraordinary circumstances, the transfer of securities to the 
clients shall be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as 
brokerage/commission/service charges for rendering this service to their clients. Such 
costs may be built into the sale price or recovered separately from the clients. In case 
the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, 
accrued interest wherever applicable and brokerage/commission/service charges may 
be worked out by the bank or PD as per agreement with the client. It may be noted 
that no other costs such as funding costs should be built into the price or recovered 
from the client. 

V. Banks and PDs will be required to furnish information relating to operations 
under the Scheme to the Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI, The aforesaid guidelines are subject to review by the Bank and accordingly, if and 
when considered necessary, the Scheme will be modified. 


% % * * % * % 
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